
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

QATARI GERMAN FOR MEDICAL DEVICES COMPANY Q.P.S.C. 

 

CONDENSED INTERIM FINANCIAL STATEMENTS 

 

30 JUNE 2022 



QATARI GERMAN FOR MEDICAL DEVICES COMPANY Q.P.S.C.  

CONDENSED INTERIM FINANCIAL STATEMENTS 

AS AT AND FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2022 

 

 

Contents Page (s) 

  

Report on review of condensed interim financial statements 1 - 2 

  

Condensed interim statement of financial position 3 

  

Condensed interim statement of comprehensive income 4 

  

Condensed interim statement of changes in equity 5 

  

Condensed interim statement of cash flows 6 

  

Notes to the condensed interim financial statements 7 - 20 

  

 

 

 



 

- 1 - 

 

REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS  

TO THE BOARD OF DIRECTORS OF QATARI GERMAN FOR MEDICAL DEVICES 

COMPANY Q.P.S.C. 

 

Introduction 

We have reviewed the accompanying condensed interim statement of financial position of Qatari German 

for Medical Devices Company Q.P.S.C. (the “Company”) as at 30 June 2022, together with the 

condensed interim statements of comprehensive income, changes in equity and cash flows for the          

six-month period then ended, and notes to the condensed interim financial statements (the “condensed 

interim financial statements”). The Board of Directors of the Company is responsible for the preparation 

and presentation of these condensed interim financial statements in accordance with International 

Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on 

these condensed interim financial statements based on our review.   

Scope of review 

We conducted our review in accordance with International Standard on Review Engagements 2410, 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review 

of condensed interim financial statements consists of making inquiries, primarily of persons responsible 

for financial and accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with International Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Basis for qualified conclusion 

As described in the “Other matter” paragraph, the opinion expressed on the Company’s financial 

statements as at and for the year ended 31 December 2021 was qualified due to the following factor which 

is still unresolved as at and for the six-month period then ended 30 June 2022 and has material effects on 

the current period’s condensed interim financial statements: 

▪ The Company had recognized intangible assets (patents and technical know-how) in the invention of 

safety syringes which amounted to QR 10,329,937 (Note 7) as at 30 June 2022. The Company’s 

management is still in the process of assessing the future economic value / benefits that will be 

generated from the said intangible assets. In the absence of management’s assessment and by any 

alternative audit procedures, we were unable to obtain sufficient and appropriate audit evidence with 

respect to the accuracy and valuation of the intangible asset as at reporting date. Consequently, we 

were unable to determine whether any adjustments to the reported balances were necessary. 

    Qualified conclusion 

Based on our review, except for the effects of the matter described in the “Basis for qualified conclusion” 

section of our report, nothing has come to our attention that causes us to believe that the accompanying 

condensed interim financial statements as at and for the six-month period then ended             30 June 2022 

is not prepared, in all material respects, in accordance with IAS 34, Interim Financial Reporting. 

     

Material uncertainty related to going concern  

We draw attention to Note 3 to the condensed interim financial statements which states that the Company 

had accumulated losses of QR 123,881,254 and its current liabilities exceeded its current assets by               

QR 17,706,897 as at reporting date. Further, the Company had negative operating cash flows of QR 

91,871 for the six-month period then ended. These events or conditions may cast significant doubt on the 

Company’s ability to continue as a going concern. Our conclusion is not modified in respect of this 

matter. 
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1. COMPANY INFORMATION AND PRINCIPAL ACTIVITIES 

 

Qatari German for Medical Devices Company Q.P.S.C. (the “Company”) is a Qatari Public Shareholding 

Company registered in the State of Qatar under the Commercial Registration Number 23349. The Company 

was incorporated as a Qatari Public Shareholding Company by virtue of Emiri Decree No.39 issued on      

15 October 2000 and was publicly listed at Qatar Stock Exchange (the “QSE”) on 25 March 2002. The 

Company is domiciled in the State of Qatar and its registered office is at P.O. Box 22556, Doha, State of 

Qatar. 

 

The Company is engaged in in the manufacture of single use disposable syringes and trading in medical 

equipment’s, tools and supplies. 

 

2. BASIS OF ACCOUNTING 

 

These condensed interim financial statements for the six-month period ended 30 June 2022 have been 

prepared in accordance with IAS 34 “Interim Financial Reporting” and should be read in conjunction with 

the Company’s latest annual financial statements. They do not include all the information required for a 

complete set of IFRS financial statements. 

 

However, selected explanatory notes are included to explain events and transactions that are significant to 

an understanding of the changes in the Company’s condensed interim statement of financial position and 

performance since the last annual financial statements. 

 

These condensed interim financial statements were authorized for issue by the Company’s Board of 

Directors on 10 August 2022. 

 

3. USE OF JUDGEMENTS AND ESTIMATES 

 

In preparing these condensed interim financial statements, management has made judgments, estimates and 

assumptions that affect the application of accounting policies and the reported amounts of assets and 

liabilities, income and expense. Actual results may differ from these estimates.  

 

The significant judgments made by management in applying the Company’s accounting policies and the 

key sources of estimation uncertainty were the same as those that applied to the last annual financial 

statements. 

 

Measurement of fair values 

 

The Company has an established control framework with respect to the measurement of fair values. This 

includes a valuation team who has overall responsibility for overseeing all significant fair value 

measurements, including Level 3 fair values, and reports significant valuation issues directly to the 

Company’s Chief Financial Officer and audit committee.  

 

The Company’s Chief Financial Officer and audit committee together with the valuation team regularly 

reviews valuation adjustments. If third party information is used to measure fair values, then the 

valuation team assesses the evidence obtained from the third parties to support the conclusion that these 

valuations meet the requirements of IFRS, including the level in the fair value hierarchy in which the 

valuations should be classified. 
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3. USE OF JUDGEMENTS AND ESTIMATES (Continued) 
 

Measurement of fair values (Continued) 
 

When measuring the fair value of an asset or a liability, the Company uses market observable data as far 

as possible. Fair values are categorized into different levels in a fair value hierarchy based on the inputs 

used in the valuation techniques as follows: 
 

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities. 

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, 

either directly (i.e. as prices) or indirectly (i.e. derived from prices). 

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable 

inputs). 
 

If the inputs used to measure the fair value of an asset or a liability might be categorized in different 

levels of the fair value hierarchy, then the fair value measurement is categorized in its entirety in the 

same level of fair value hierarchy as the lowest level input that is insignificant to the entire measurement. 
 

The Company recognises the transfers between levels of the fair value hierarchy at the end of the 

reporting year during which the change has occurred. 

 

The Company has considered potential impacts of the current economic volatility in determination of the 

reported amounts of the financial and non-financial assets and these are considered to represent 

management’s best assessment based on observable information. Markets however remain volatile and 

the recorded amounts remain sensitive to market fluctuations. 
 

For investment property, the management has valued it as at 31 December 2021 and believes that there 

will be no significant changes in its fair valuation at the interim reporting date. 

 

Measurement of Intangible Assets 
 

An intangible asset is an identifiable non-monetary asset without physical substance which provides 

future economic benefits, are included in the condensed interim statement of financial position under the 

category of intangible assets and carried at cost less accumulated amortization and any accumulated 

impairment losses, if any. Expenditure incurred on computer software is capitalized only when it is 

probable that this expenditure will enable the asset to generate future economic benefits in excess of its 

originally assessed standard of performance and this expenditure can be measured and attributed to the 

asset reliably. All other expenditure is expensed as incurred.  
 

Intangible assets (definite) are amortized on a straight-line basis in the profit or loss from the date when 

the asset is available for use, over the best estimate of its useful economic life based on a pattern in which 

the asset’s economic benefits are consumed by the Company. 
 

The estimated useful life of the intangible asset in the current and comparative periods is as follows: 
 

Patents and know-how  Indefinite useful life  

Computer software  5 years  

 

The intangible asset with an indefinite useful life should not be amortized and the useful life of such an 

asset should be reviewed at each reporting period to determine whether events and circumstances 

continue to support an indefinite useful life assessment for that asset. If they do not, the change in the 

useful life assessment from indefinite to finite should be accounted for as a change in an accounting 

estimate. An intangible asset is derecognized on disposal or when no future economic benefits are 

expected from its use and subsequent disposal. 
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3. USE OF JUDGEMENTS AND ESTIMATES (Continued) 

 

Going Concern 
 

The Company had accumulated losses of QR 123,881,254 and its current liabilities exceeded its current 

assets by QR 17,706,897 as at reporting date. Further, the Company had negative operating cash flows of 

QR 91,871 for the six-month period then ended. As a result of these events or conditions, that indicate that a 

material uncertainty exists that may cast significant doubt about on the Company’s ability to continue as a 

going concern, the Shareholders of the Company issued a letter of support to the Company confirming that 

they will provide continued financial support to the Company for at least next twelve months from the 

reporting date to continue in business and to enable it to service its financial obligations as and when they 

fall due. Therefore, these condensed interim financial statements continue to be prepared on a going 

concern basis. 

 

The Company had accumulated losses from of QR 123,881,254 which exceeded by more than 50% its 

registered share capital of QR 115,500,000 as at the reporting date. 

 

In accordance with Article 298 of the Qatar Commercial Companies’ Law No. 11 of 2015, when the losses 

reach half of its share capital, the management shall with in thirty 30 days of the loss reaching this amount 

suggests to the general assembly regarding the corrective measures or to dissolve the Company. As of the 

reporting date the Company’s Shareholders have not met to suggest to the general assembly regarding the 

corrective measures or to dissolve the Company. However, the Shareholders of the Company provided an 

undertaking to continue to provide and arrange financial support as and when necessary to enable the 

Company to meet its obligations as they fall due and to continue its operations for the next twelve months. 

 

4. SIGNIFICANT ACCOUNTING POLICIES 

 

The accounting policies applied in these condensed interim financial statements are the same as those that 

were applied in the financial statements of the Company as at and for the year ended 31 December 2021. 

 

A number of new amendments to standards are effective from 1 January 2022, however those amendments did 

not have a significant impact on these condensed interim financial statements. 

 

A number of new standards and amendments to standards are effective for annual periods beginning after       

1 January 2022 and earlier application is permitted. The Company has not early adopted any of the 

forthcoming new or amended standards in preparing these condensed interim financial statements. 



QATARI GERMAN FOR MEDICAL DEVICES COMPANY Q.P.S.C. 

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS 

AS AT AND FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2022 

(All amounts expressed in Qatari Riyal unless otherwise stated) 

- 10 - 

5. PROPERTY, PLANT AND EQUIPMENT   

 

 

Buildings on 

leasehold 

land  

Machinery 

and 

equipment  

Motor 

vehicles 

Furniture 

and fixtures 

Computer 

and software 

Capital work 

in progress Total 

Cost        

At 1 January 2021 57,182,447 94,496,146 205,500 3,128,945 761,187 721,548 156,495,773 

Additions - 372,554 - 24,788 36,445 124,829 558,616 

At 31 December 2021 57,182,447 94,868,700 205,500 3,153,733 797,632 846,377 157,054,389 

Additions - 104,113 - - 6,700 113,993 224,806 

Disposals - - - (9,297) - - (9,297) 

At 30 June 2022 57,182,447 94,972,813 205,500 3,144,436 804,332 960,370 157,269,898 

        

Accumulated depreciation        

At 1 January 2021 18,292,329 16,488,574 205,500 2,708,410 736,326 - 38,431,139 

Charge for the year  1,906,082 3,284,754 - 198,019 15,276 - 5,404,131 

Impairment - 2,215,231 - - - - 2,215,231 

At 31 December 2021 20,198,411 21,988,559 205,500 2,906,429 751,602 - 46,050,501 

Charge for the period (Note 18) 953,041 1,663,916 - 81,621 10,297 - 2,708,875 

Disposals  - - - (9,297) - - (9,297) 

At 30 June 2022 21,151,452 23,652,475 205,500 2,978,753 761,899 - 48,750,079 

        

Carrying amounts        

At 30 June 2022 (Reviewed)  36,030,995 71,320,338 - 165,683 42,433 960,370 108,519,819 

At 31 December 2021 (Audited) 36,984,036 72,880,141 - 247,304 46,030 846,377 111,003,888 
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6. INVESTMENT PROPERTIES 

 
30 June         

2022 

31 December   

2021 

 (Reviewed) (Audited) 

Buildings 12,590,000 12,590,000 

The Company’s investment property consist of a building constructed on the portion of leasehold land 

(65,779 Sq.Ft) for the use of warehouse rented out to an external party based on an operating lease 

agreement. The rental income arising from the above investment property amounting to QR 1,200,000 for 

the six-month period ended 30 June 2022 (30 June 2021: QR l,200,000) included under other income 

(Note 17). 

The fair value of investment property as at 31 December 2021 was determined by an external independent 

property valuer, having the appropriate recognized professional qualifications and recent experience in 

the location and category of the property being valued. The fair value was determined based on market 

comparable approach that reflects recent transaction prices for similar properties. In estimating the fair 

value of investment property, the highest and best use of property is their current use.  

7. INTANGIBLE ASSETS  

 Patents and know-how Computer software  Total  

Cost    

At 31 December 2021 (Audited)  10,329,937 596,044 10,925,981 

At 30 June 2022 (Reviewed) 10,329,937 596,044 10,925,981 

Accumulated Amortization    

At 31 December 2021 (Audited)  - 596,044 596,044 

At 30 June 2022 (Reviewed) - 596,044 596,044 

Carrying amount    

At 30 June 2022 (Reviewed) 10,329,937 - 10,329,937 

At 31 December 2021 (Audited) 10,329,937 - 10,329,937 

 

The Company acquired the full rights for the use of the patents and know-how without any limitations 

and the patents now belong to the Company with full rights. However, defects (if any) on existing patent 

rights are being upgraded by the management to meet overall objective of the Company. The Company 

has engaged an external accredited independent appraiser having appropriate professional qualification, 

knowledge and understanding to ascertain the recoverable value of patents and know-how related to 

safety syringes “Q Safe” (PRP-425).  
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8. INVENTORIES 

 

30 June            

2022 

31 December 

2021 

 (Reviewed) (Audited) 

Trading stocks 11,743,486 12,367,021 

Raw materials 3,161,113 7,699,594 

Finished goods 2,780,309 3,499,210 

Spare parts 2,551,038 2,453,283 

Work in progress 1,068,493 962,150 

Consumables 167,140 193,107 

Goods in transit 9,000 - 

 21,480,579 27,174,365 

Less: provision for slow-moving inventories (1) (109,471) (109,471) 

 21,371,108 27,064,894 

(1) Movement during the period / year were as follows: 

At January 2021 109,471 1,571,223 

Reversal during the year  - (1,461,752) 

 109,471 109,471 

9. ACCOUNTS AND OTHER RECEIVABLES 

Accounts receivable, gross 27,370,346 20,934,995 

Provision for impairment of accounts receivable (1) (3,841,166) (3,841,166) 

Accounts receivable, net 23,529,180 17,093,829 

Advances to suppliers 3,962,710 3,535,249 

Refundable deposits 486,046 495,465 

Prepayments  80,470 14,152 

Staff loans  14,130 72,758 

Other receivables 30,125 65,426 

 28,102,661 21,276,879 

(1) Movement during the period / year were as follows: 

 
30 June             

2022 

31 December 

2021 

 (Reviewed) (Audited) 

Balance at January 2021 3,841,166 6,436,401 

Reversal during the period / year  - (2,595,235) 

 3,841,166 3,841,166 
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9. ACCOUNTS AND OTHER RECEIVABLES (Continued) 
 

(2) The aging of accounts receivable is as follows: 

  
Neither 

past  

due nor 

impaired 

Past due but not impaired 
 

Credit 

impaired  Total 

1 – 60  

Days 

61 – 90 

Days 

91 –180  

Days 

181-360 

Days 

360 +   

Days 

  2022 23,529,180 

 

17,670,979  

 

1,552,395   204,910  

 

611,863   42,000  

 

7,288,199  (3,841,166) 

  2021 17,093,829  8,568,893  

 

2,877,692  

 

1,180,528  

 

770,796  

 

405,837  

 

7,131,249  (3,841,166) 
 

10. CASH AND BANK BALANCES 

 

30 June             

2022 

31 December 

2021 

 (Reviewed) (Audited) 

Cast at banks 4,314,798 5,191,520 

Cash on hand 19,157 442 

 4,333,955 5,191,962 

11. SHARE CAPITAL 

The capital is fixed for the amount of QR 115,500,000 divided into 115,500,000 shares. The value of each 

share is QR 1. 

 

30 June 2022 

(Reviewed) 

31 December 2021 

(Audited) 

 

No. of 

shares Amount 

No. of 

shares Amount 

Authorized, issued and fully paid     

1115,500,000 shares of 1 QR each (Note 20) 115,500,000 115,500,000 115,500,000 115,500,000 

12. BORROWINGS 

The borrowings are presented in the condensed interim statement of financial position as follows: 

 30 June 2022 (Reviewed) 31 December 2021 (Audited)  

 Current 

Non- 

current Total Current 

Non- 

current Total 

       

Bank loans (1) 49,286,976  78,650,153  127,937,129  50,108,902  77,640,558  127,749,460  

Bank overdraft  14,916,382   -    14,916,382  14,269,226   -    14,269,226  

  64,203,358  78,650,153  142,853,511  64,378,128  77,640,558  142,018,686  
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12. BORROWINGS (Continued) 

(1) Bank loans pertain to the following: 

 

30 June             

2022 

31 December 

2021 

Loans from a local bank (a) 1,199,309 2,341,320 

Loans from a bank (b) 126,737,820 125,408,140 

 127,937,129 127,749,460 

(a)    Details of the facilities obtained from a local bank 

The Company obtained a term loan, documentary credit, overdraft and bank guarantees facilities from 

Qatar National bank for the purpose of warehouse construction and short-term working capital. The term 

loan was rescheduled after initial agreement and short-term working capital borrowings repayable within 

one year. 

(b)   Details of the facilities obtained from a local bank 

The Company has obtained numerous facilities from Qatar Development Bank for different purposes 

such as to purchase machineries and equipment, settlement of outstanding supplier dues, meeting 

operational and working capital requirements, purchase of raw materials, to finance warehouse 

construction and purchase of medical supplies for resale. 

Though the underlying facilities are carried at different maturity periods and are supposed to be settled in 

shorter period, the facilities have been rescheduled by Qatar Development Bank frequently. 

The movements of borrowings were as follows: 

 30 June         

2022  

31 December   

2021  

 (Reviewed) (Audited) 

At beginning of the period / year  142,018,686   141,480,315  

Additions  6,364,112   7,885,704  

Repayments   (6,893,915)  (10,923,815) 

Accrued interest (Note 19)  1,792,080   4,734,569  

Interest paid  (427,452)  (1,158,087) 

At end of the period / year  142,853,511   142,018,686  

 

13. EMPLOYEES’ END OF SERVICE BENEFITS 

 

30 June           

2022 

31 December   

2021  

 (Reviewed) (Audited) 

   
At 1 January  1,081,676 973,031 

Provided during the period / year 102,403 190,754 

Paid during the period / year (256,278) (82,109) 

At 30 June / 31 December 927,801 1,081,676 

Management has classified the obligation within non-current liability in the condensed interim statement 

of financial position as it does not expect that there will be significant payments towards its employees’ 

end of service benefits obligation within 12 months from the reporting date. The provision is not 

discounted to present value as the effect of the time value of money is not expected to be significant. 
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14. ACCOUNTS AND OTHER PAYABLES 

 

30 June          

2022 

31 December 

2021 

 (Reviewed) (Audited) 

Accounts payable 3,493,043 6,401,922 

Advances from customers 3,035,341 3,091,613 

Accruals 242,642 1,729,111 

Dividend payable  214,841 214,841 

Provision for leave salary and airfare  106,344 92,110 

Retention payables  99,858 99,858 

Other payables 110,440 65,679 

 7,302,509 11,695,134 

15. RELATED PARTY DISCLOSURES 

Related parties represent the major shareholders, directors and key management personnel of the 

Company and companies in which they are major owners. Pricing policies and terms of these transactions 

are approved by the Company’s management. 

(a) Compensation to key management personnel 

The compensation to key management personnel for the six-month period ended 30 June 2022 is           

QR 304,777 (30 June 2021: QR 150,000). 

16. REVENUE 

a) The revenues type-wise consist of the following: 

 

30 June         

2022  

30 June           

2021 

 (Reviewed) (Reviewed) 

Sales of syringes 19,837,317 16,583,794 

Sale of IV cannula 1,472,342 84,306 

Sale of trading products 1,296,485 3,144,457 

Sale of sterilization products 282,020 182,364 

Sales of packed needles 216,624 855,162 

 23,104,788 20,850,083 

b) Revenues by geographical location are as follows: 
 

  

Outside Qatar 17,860,018 12,357,275 

Inside Qatar 5,244,770 8,492,808 

 23,104,788 20,850,083 
 

17. OTHER INCOME 

Rental income (Note 6) 1,200,000 1,200,000 

Reversal of provision for impairment for accounts receivable - 2,595,235 

Reversal of provision for slow moving inventories - 1,461,752 

Other income 47,092 167,258 

 1,247,092 5,424,245 
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18. DEPRECIATION 

 

30 June           

2022 

30 June           

2021 

 (Reviewed) (Reviewed) 

Depreciation of property, plant and equipment (Note 5) 2,708,875 2,710,883 

Depreciation of right-of-use-asset 4,649 4,649 

 2,713,524 2,715,532 

19. FINANCE COST 

Interest expense on borrowings (Note 12) 1,792,080 2,581,395 

Interest expense on lease liability 1,548 1,692 

 1,793,628            2,583,087 
 

20. EARNINGS PER SHARE 

Basic and Diluted Earnings Per Share 

The basic earnings per share are calculated by dividing the net profit for the period attributable to 

ordinary shareholders of the Company by the weighted average number of ordinary shares outstanding 

during the period as follows: 

 

30 June           

2022 

30 June           

2021 

 (Reviewed) (Reviewed) 

Profit attributable to ordinary shareholders of the Company  1,506,928 1,351,001 

Weighted average number of ordinary shares outstanding 

(Note 11) 115,500,000 115,500,000 

Basic and diluted earnings per share  0.013 0.012 

21. COMMITMENTS AND CONTINGENCIES 

The following summarizes the commitments and contingencies: 

 

30 June            

2022 

31 December   

2021 

 (Reviewed) (Audited) 

Guarantees (1)  1,612,175   2,182,314  

Letter of credit (2)  780,503   -    

  2,392,678   2,182,314  

   

(1) This represents the financial guarantees issued by the banks on behalf of the Company in the ordinary 

course of the business and will mature within twelve months from the reporting date. 
 

(2) This represents the value of letter of credits issued by a local bank to overseas banks for the purchase 

of raw materials. 
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22. FAIR VALUE MEASUREMENT 

FINANCIAL INSTRUMENTS 

Accounting classification and fair values 

The following table shows the carrying amounts and fair values of financials assets and financial liabilities, including their levels in the fair value hierarchy. It does not 

include fair value information for financial assets and financial liabilities not measured at fair value if the carrying amount is a reasonable approximation of fair value. 

 

 Carrying amount Fair Values 

 

FVOCI – equity 

investment Amortized cost Level 1 Level 2 Level 3 Total 

As at 30 June 2022 (Reviewed)       

Financial assets not measured at fair 

value       

Accounts and other receivables -       28,102,661  - - - - 

Cash and bank balances -         4,333,955  - - - - 

       

Financial liabilities not measured at 

fair value and amortized cost       

Borrowings - 142,853,511 - - - - 

Accounts and other payables -         7,302,509  - - - - 
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22. FAIR VALUE MEASUREMENT (Continued) 

 

FINANCIAL INSTRUMENTS (Continued) 

 

Accounting classification and fair values (continued) 

 

 Carrying amount Fair Values 

 

FVOCI – equity 

investment Amortized cost Level 1 Level 2 Level 3 Total 

As at 31 December 2021 (Audited)       

Financial assets not measured at fair 

value       

Accounts and other receivables -       21,276,879  - - - - 

Cash and bank balances -         5,191,962  - - - - 

       

Financial liabilities not measured at fair 

value and amortized cost       

Borrowings -  142,018,686 - - - - 

Accounts and other payables -       11,695,134  - - - - 
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23. COMPARATIVE INFORMATION 

Certain changes in the classification of accounts and accordingly, to the supporting note disclosures have been 

made to the previous periods condensed interim financial statements to conform to the current period’s 

condensed interim financial statements’ presentation. 

The reclassification did not materially affect previously reported profit. 

Condensed interim statement of 

comprehensive income 

As previously 

reported                             

30 June 2021 Adjustments 

As reclassified 

30 June 2021 

    

Finance cost:  

Bank charges  (2,602,824) 19,737 

           

(2,583,087) 

General and administrative expenses: 

Bank charges  (3,096,205) (19,737) 

            

(3,115,942) 

The presentation and classification of items in the condensed interim financial statements shall be retained 

from one period to the next unless a change in presentation including the reclassification of comparative 

figures provides more reliable and relevant information to the users of the condensed interim financial 

statements. The reclassifications of comparative figures did not affect the previously reported interim results of 

operations and equity. 

24. EFFECT OF COVID 19 

The coronavirus (COVID-19) pandemic has posed significant challenges to business activities and introduced 

uncertainty in the conduct of most businesses in the State of Qatar and globally and, as a result, a significant 

risk of material adjustment to the carrying amounts of assets and liabilities may have arisen. COVID-19 

pandemic continues to progress and evolve, therefore, it is challenging now, to predict the full extent and 

duration of its business and economic impact.  

The Company’s management continues to closely monitor as the situation progresses to manage any associated 

risk that may arise impacting business operations and financial performance in 2022. In view of the situation, 

the Company considered whether any adjustments and changes in judgments, estimates, and risk management 

are required to be considered and reported in the condensed interim financial statements. 

25. SUBSEQUENT EVENTS 

There were no significant subsequent events which have a bearing on the understanding of this condensed 

interim financial statements. 

 


